BAYSIDE DISTRICT AMATEUR RADIO SOCIETY Inc.

BY – LAWS

APRIL 2014
32. SALES MANAGER
32.1
To promote the sales of any Society product to members and other like organisations.

32.2
To be responsible for promoting sales of any third party product that the Society has agreed to on sell.

32.3
To keep a record of agreements with other clubs for bulk sales.

32.4
To ensure an accurate written record of all purchases and sales to be copied to the treasurer for payment to suppliers and banking.

32.5
It should be understood the idea of ‘not for profit’ means the Society is permitted to make a profit but individual members cannot. If the Society were to be dissolved the realised assets cannot benefit the members, but must be distributed as described in the reference below.
Reference:
http://www.ato.gov.au/Non-profit/Getting-started-for-non-profit-organisations/Is-your-organisation-non-profit-/
Dissolution clause
'In the event of the organisation being dissolved, the amount that remains after such dissolution and the satisfaction of all debts and liabilities shall be transferred to another organisation with similar purposes which is not carried on for the profit or gain of its individual members.'

A non-profit organisation can still make a profit, but this profit must be used to carry out its purposes and must not be distributed to owners, members or other private people.

